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"Debt"

INTRODUCTORY NOTES

In an era of $3 gas prices, credit crises and government bailouts, it's enough to cause even the most laid back among us to begin to cringe with anxiety.  In short, we are consumed with it. Adding to that anxiety is the debt many have incurred over years spending more than they make. 

In this final study of the Consumed series we face what is, perhaps, the most difficult issue to face: Debt.  If God truly has called us to a life of generosity then we must face the things that keep us from living truly generous lives – and nothing inhibits generosity more in today’s culture than debt.  But the good news is, God is not silent about this issue.  Both Old and New Testaments speak boldly about debt.  

As you enter this study, be mindful of the difficulty many in your group may have with speaking about this issue.  Many may be timid or even embarrassed to talk about debt, and yet honest and open dialogue is critical to making this study effective and allowing God to challenge us about our values.  As you prepare, consider carefully which questions will most help your group open up about this important issue.

IMPORTANT ANNOUNCEMENT

At the end of this series Chase Oaks is offering a free Financial Workshop with author/speaker Ethan Pope on Saturday, Nov. 22nd.  This workshop is designed tie together the challenges of the series with practical “how-to’s” on planning, budgeting and dealing with debt.  

As an application point for this study, please invite your group to attend this significant workshop.  More details on this workshop have been provided on the final page of this study to help you make this announcement.

INTRODUCTION
Read the following statement to your group as you begin the lesson.  This statement will allow you to set up the discussion and lead into the Scripture passages:

Debt

“We consumers have become a nation of servants to financial institutions. We used to joke that a bank was where you could borrow money if you could prove you didn't need it. Now, with the advent of aggressive credit marketing strategies, we can borrow even when we shouldn't be allowed to.  We are sold credit in so many ways by so many people that we end up buying a lot of it, meaning we borrow money.  We borrow money not just because it is made easy for us, but because we are sold on the convenience, perceived prosperity, and fun that all that ‘stuff’ and associated debt are supposed to bring us....  Consumer Reports Money Book states that the typical household debt totals more then $38,000.  In addition, Consumer Reports says we have over 1 billion pieces of plastic with one of the major cards in 74 percent of all households. You are weird if you don't have a credit card.”

-- Dave Ramsey, 1995

Statistics
“Statistics show that 56% of all divorces are the result of financial tension in the home.”

“On average, today's consumer has a total of 13 credit obligations on record at a credit bureau.  These include credit cards (such as department store charge cards, gas cards, and bank cards) and installment loans (auto loans, mortgage loans, student loans, etc.). Not included are savings and checking accounts (typically not reported to a credit bureau).  Of these 13 credit obligations, nine are likely to be credit cards and four are likely to be installment loans.”

Source: myfico.com
“The average American with a credit file is responsible for $16,635 in debt, excluding mortages, according to Experian.”

U.S. News & World Report, "The End of Credit Card Consumerism," August 2008



· What is the cultural view on debt and/or credit?  Why do you think is debt such a prominent part of our culture? 

· Why is being debt-free so uncommon?  Do you think it is even realistic to be debt-free?  Why do you believe that?

(Leaders Note:  Be sensitive. It may be hard to discuss this subject personally.  Because of that, you may want to encourage the people in your small group to describe a friend's experience with debt in order to get them to open up about its pitfalls.  This may be more comfortable and may open the door to more honest conversation later in the study.)

STUDY THE SCRIPTURES

The Bible speaks quite often about the burden – and even consequences – of debt.   Read the following passages with your group and discuss the questions provided:

Proverb 22:7, 26-27  (NIV)

7 The rich rule over the poor, and the borrower is servant to the lender. 


26 Do not be a man who strikes hands in pledge or puts up security for debts; 27 if you lack the means to pay, your very bed will be snatched from under you.

· What do these Proverbs suggest being in debt is like?  Do you agree/disagree/ sympathize with that notion?

· Many Old Testament passages equate being in debt with being captive.  How does debt keep us from being free?  What can we miss out on by being in excessive debt?

The book of Proverbs not only warns us about debt, but gives us encouragement as to how we should get out of debt.  Read the following passages and consider their advice:

Proverb 6:1-5 and 14:23 (NIV)

1 My son, if you have put up security for your neighbor, if you have struck hands in pledge for another, 2if you have been trapped by what you said, ensnared by the words of your mouth, 3then do this, my son, to free yourself, since you have fallen into your neighbor's hands: Go and humble yourself; press your plea with your neighbor! 4Allow no sleep to your eyes, no slumber to your eyelids.  5Free yourself, like a gazelle from the hand of the hunter, like a bird from the snare of the fowler. 

14:23 All hard work brings a profit, but mere talk leads only to poverty.

· What kind of action do these Proverbs suggest we take in dealing with debt?

· Why do you think these commands were written with such urgency?  What does this tell you about how God views debt?

In Leviticus 20:26 we are told that God set the Hebrew nation apart with new laws as a part of His redemptive work in order that they might stand out from the world and be a lithg to the world.  But how could they do this if they lived like the world?  Consequently, one of the new laws God instituted concerned the treatment of debt.  As you read this passage, consider how wildly countercultural (and difficult) this economic practice was and is:

Deuteronomy 15:1-10 (NIV)

 1At the end of every seven years you must cancel debts. 2 This is how it is to be done: Every creditor shall cancel the loan he has made to his fellow Israelite. He shall not require payment from his fellow Israelite or brother, because the LORD's time for canceling debts has been proclaimed. 3 You may require payment from a foreigner, but you must cancel any debt your brother owes you. 4 However, there should be no poor among you, for in the land the LORD your God is giving you to possess as your inheritance, he will richly bless you, 5 if only you fully obey the LORD your God and are careful to follow all these commands I am giving you today. 6 For the LORD your God will bless you as he has promised, and you will lend to many nations but will borrow from none.  You will rule over many nations but none will rule over you. 
· Verse 6 suggests that being in debt is equivalent to being ruled over by another.  What does this say about how debt impacts us?
· What does canceling/forgiving debts reflect about the character of God? 

· The way in which Israel was commanded to deal with debt set them apart from every other nation.  How might this be significant for us in terms of how we live?

FOR FURTHER DISCUSSION

Use these questions to help your group think further about how these verses apply to their lives.  Don’t settle for simple answers; get your group talking about real life situations and real life applications:

1. Scripture suggests that debt is actually a spiritual issue – not just a financial one.  How might this be?  How does debt reflect our values? 
2. Jeff noted that 56% of divorces are related to financial strain.  How does debt impact a marriage?  How has it impacted yours?

3. Christians are called to live and be different than the world.  Have you ever related this thought to how we deal with debt?   In what ways could/should we treat debt in order to live different? 

4. What practical advice have you heard that has helped you deal with debt?  

5. What kind of partnership is required between husbands and wives in order to tackle debt effectively?  

(Leaders Note:  If you have singles in your group, consider asking: “How can accountability help you stay committed to dealing with debt?  What could this kind of accountability look like?  What would be needed in that kind of relationship?  Who should you choose?”)

CLOSING THOUGHTS

“The original plan of God was that the Hebrew nation would be set apart to redeem the nations. God would save the world through fascination, by setting up an alternative for the world to see what a society of love looks like.  It would be a city on a hill that God would use to light up the world.”

Excerpt from the book, “ Jesus for President.”

How are we living different in every way – including our finances –

 in order to honor God and reveal Him to the world?
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Financial Workshop

We realize that spending “quality time” with your checkbook can be a painful experience, but what if it didn’t have to be?  To help you make the most of what God has given you Chase Oaks is hosting a Financial Workshop on Saturday, November 22nd with author and speaker Ethan Pope.  

This workshop will take the Consumed series to a highly practical level as Ethan shares:

· How to create a Money Action Plan, 

· Building a small surplus,

· How to increase savings,

· Eliminating consumer debt, 

and even...

· Top 5 Mortgage Tips!

By the end of this workshop you will have a clear picture of what steps you need to take and some great notes to remind you how to get there.

We believe that this workshop is so important that we are waiving the cost!

Registration is free but you MUST register to attend.  

Childcare is provided at $15 per family.

Register at:  http://www.chaseoaks.org
1

  PAGE1

1
CONSUMED: Beyond Fear, pg. 1 

